
Timberlane II Property Owners Association

July 1, 2019 - June 30, 2020 Budget 

$10.00 increase - $5.00 to operating, $5.00 to reserves
2018-2019 2019-2020 Monthly Per Unit

Income

Assessments 596,160          612,720             51,060.00    370.00          

Total Income 596,160          612,720             51,060.00    370.00          

Expenses

Audit & Tax Prep. Fees 1,650               1,000                 83.33            0.60               

Board Meeting 840                  500                     41.67            0.30               

Licenses and Permits 550                  450                     37.50            0.27               

Management Contract 27,000            29,700               2,475.00      17.93            

Office Supplies -                   3,750                 312.50         2.26               

Postage and Delivery 5,000               1,250                 104.17         0.75               

Reserve Study 1,000               1,000                 83.33            0.60               

Taxes 200                  1,000                 83.33            0.60               

Total Administration 36,240            38,650               3,220.83      23.34            

Commercial Policy 42,661            47,600               3,966.67      28.74            

D & O 1,339               2,025                 168.75         1.22               

Umbrella 1,000               1,666                 138.83         1.01               

Total Insurance 45,000            51,291               4,274.25      30.97            

Legal and Lien Fees 5,000               5,000                 416.67         3.02               

Total Legal & Professional Fees 5,000              5,000                 416.67         3.02              

Janitorial 3,840               3,840                 320.00         2.32               

Janitorial Supplies 1,800               1,800                 150.00         1.09               

Landscape Contract Maint. 60,000            69,000               5,750.00      41.67            

Landscape Extras 14,000            9,500                 791.67         5.74               

Landscape Irrigation 2,500               4,250                 354.17         2.57               

Landscape Tree Trimming / Maint. 30,000            30,000               2,500.00      18.12            

Lighting - Supplies/Repairs 1,000               1,000                 83.33            0.60               

Pest Control - Grounds 4,000               5,027                 418.92         3.04               

Pest Control - Termite Inspection 12,000            12,995               1,082.92      7.85               

Repairs and Maintenance 30,000            37,500               3,125.00      22.64            

Backflow Testing & Maint. 2,500               750                     62.50            0.45               

Pool / Spa Maintenance Contract 4,560               5,054                 421.17         3.05               

Pool / Spa Supplies & Extras 5,000               5,000                 416.67         3.02               

Contingency 7,000               3,000                 250.00         1.81               

Fire Sprinklers, Alarms & Extinguishers 590                  625                     52.08            0.38               

Total Operating Expenses 178,790          189,341             15,778.42    114.34          

Gas and Electric 12,000            3,000                 250.00         1.81               

Water and Sewer 98,000            96,000               8,000.00      57.97            

Total Utilities 110,000          99,000               8,250.00      59.78            

Solar System Repayment to Reserves -                   41,847               3,487.25      25.27            

Reserve Allocation 221,130          187,591             15,632.58    113.28          

Total Expenses 596,160          612,720             51,060.00    370.00          

Net Income -                   -                      -                -                 


